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► US Private Payrolls Surge: US private payrolls surged by the most 

in seven months in April as companies rushed to boost 

production amid a surge in demand, suggesting the economy 

gained further momentum early in the second quarter, powered 

by massive government aid and rising COVID-19 vaccinations. 

Strengthening labor market conditions were reinforced by other 

data on Wednesday showing a measure of services industry 

employment increased last month by the most in more than 2-

1/2 years. Private payrolls rose by 742,000 jobs last month, the 

largest gain since last September.  

 

► Fed Officials Reassure Markets: Fed officials sought to reassure 

investors stimulus will stay. Vice Chair Richard Clarida and 

Boston's Eric Rosengren said it's too soon to talk tapering, 

diverging from Robert Kaplan's remarks a day earlier. Along with 

Cleveland's Loretta Mester, they said they're still not fretting over 

temporary spikes in inflation. Rosengren added, however, that 

"the mortgage market probably doesn't need as much support 

now," and he worries about an overheated housing market. 
 

► Biden Blocks Trump-Era Rule: The Biden administration blocked a 

Trump-era rule that would have made it easier to classify gig 

workers who work for companies like Uber and Lyft as 

independent contractors instead of employees, signaling a 

potential policy shift toward greater worker protections. Shares 

of companies that employ gig labor such as Uber, Lyft and 

DoorDash immediately pared gains. Uber shares traded down 

3.2%, Lyft was down 5.8% and DoorDash fell 5%.  
 

► China Suspends Dialogue with Australia: China “indefinitely” 

suspended all activity under a China-Australia Strategic 

Economic Dialogue, the latest setback for their strained relations. 

Recently, some Australian Government officials launched a 

series of measures to disrupt the normal exchanges and 

cooperation between China and Australia. The Australian dollar 

fell sharply and was as low as 0.7701 to the U.S. dollar from 

Wednesday’s $0.7747. Bilateral ties were strained in 2018 when 

Australia became the first country to publicly ban Chinese tech 

giant Huawei from its 5G network. Relations worsened last year 

when Australia called for an independent investigation into the 

origins of the coronavirus. 

 

► Chinese Tensions Spill Over: G-7 diplomats singled out China over 

a variety of subjects, including over alleged human-rights 

abuses, actions on Taiwan and incursions in cyberspace. It marks 

another increase in tensions with Beijing after the EU had signaled 

it would not ratify an investment deal with China as long as its 

officials are sanctioned. The Biden administration, meanwhile, 

plans to build off the deal reached with China under Donald 

Trump, while adding the removal of tariffs will depend on the 

outcome of upcoming conversations between US chief trade 

negotiator and counterparts.  

 

 

 

 

 

 

 
 

Market Commentary 

► Central Banks on Hold: The BOE is expected to make a big 

upgrade to its growth forecast, but with the recovery fragile it's 

also likely to say there's a higher than usual bar for tightening, and 

that it's ready to loosen more if needed. Norway's central bank 

may update guidance on expected second-half hikes. Rising 

inflation and a promise to keep rates above price gains will keep 

Turkey's central bank from easing, despite political pressure. 
 

► Virus Update: The US will support a proposal to waive IP 

protections for vaccines. India reported record new daily cases 

and also deaths. Local drugmakers warned a block on cargo 

flights from China could hurt vaccine making. UK workers are 

returning to the office as restrictions are gradually lifted. Canada 

may allow people to take two different vaccines. Tokyo may 

extend the virus state of emergency.  
 

► Yields on 10-year JGBs Fall: Yields on benchmark 10-year 

Japanese government bonds fell, tracking overnight US Treasury 

yields lower, after investors marked moderately successful results 

of the Bank of Japan’s bond-buying operation. The 10-year JGB 

yield fell 0.5 bps to 0.085%. 
 

► Gold Gains: Gold prices edged higher as a dip in US treasury 

yields offset pressure from a stronger dollar, while investors 

awaited US non-farm payrolls data for April due later this week. 

Spot gold was up 0.2% at $1,789.22. US gold futures rose 0.2% to 

$1,788.20. 

 

► Saudi Cuts Oil Prices for Asia: Saudi Arabia lowered oil prices for 

customers in its main market of Asia as a surge in coronavirus 

cases crimps demand in India, the world’s third-largest crude 

importer. Aramco reduced pricing for June shipments to the 

continents by between 10 and 30 cents per barrel. That is the first 

reduction in official selling prices for the grade since December. 
 

 

  
       

           Sources: Reuters, Bloomberg 
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Last Price Net Chg Day Low Day High 1 Month 2020 Close YTD 1Y 52Wk Low 52Wk High

EURUSD 1.2027 0.18% 0.0022 1.1993 1.2027 1.27% 1.2216 -1.5% 11.4% 1.0767 1.2349

GBPUSD 1.391 0.04% 0.0005 1.3886 1.3914 0.62% 1.367 1.8% 12.6% 1.2076 1.4237

AUDUSD 0.7754 0.09% 0.0007 0.7701 0.7758 1.17% 0.7694 0.8% 21.2% 0.6379 0.8007

NZDUSD 0.7219 0.04% 0.0003 0.7185 0.7229 2.27% 0.7184 0.5% 20.2% 0.5921 0.7465

USDCHF 0.912 -0.11% -0.001 0.9119 0.9145 -2.03% 0.8852 3.0% -6.5% 0.8758 0.9784

USDJPY 109.28 0.06% 0.07 109.17 109.43 -0.43% 103.25 5.8% 3.0% 102.59 110.97

USDCAD 1.2252 -0.12% -0.0015 1.2252 1.2288 -2.50% 1.2725 -3.7% -13.4% 1.2252 1.4173

USDCNY 6.4776 0.04% 0.0027 6.4763 6.4834 -1.15% 6.5272 -0.8% -8.3% 6.4236 7.1778

USDKWD 0.3014 0.10% 0.0003 0.3014 0.3014 -0.26% 0.30325 -0.6% -2.4% 0.301 0.3064

Bitcoin 56784.5 -0.20% -110.97 56457 57633.9 -2.51% 28996.28 95.83% 513.83% 9852.96 64869.8

Brent 68.99 0.04% 0.03 68.34 69.23 11.58% 51.8 33.99% 83.19% 28.66 71.38

WTI 65.57 -0.09% -0.06 64.98 65.83 11.74% 48.52 34.83% 92.29% 22.58 67.98

Gold 1794.83 0.45% 7.96 1782.07 1795.56 2.96% 1898.36 -5.45% 6.47% 1670.98 2075.47

Silver 26.7668 1.05% 0.2773 26.1812 26.8072 6.38% 26.4023 1.38% 80.21% 14.7275 30.1003

Platinum 1235.43 0.56% 6.9 1218.3 1236.46 1.89% 1072.12 15.23% 60.58% 750.1 1339.73

Palladium 2992.33 0.63% 18.81 2967.86 2992.78 11.43% 2448.81 22.20% 65.88% 1773.36 3018.82

US Gov 2YR 0.1546 2.66% 0.004 0.1546 0.1566 -7.09% 0.1211 27.66% -17.85% 0.0972 0.2339

US Gov 10YR 1.5732 0.46% 0.0072 1.5696 1.5854 -7.48% 0.9132 72.27% 137.68% 0.5019 1.7742

US Swap 5YR 0.9007 0.63% 0.0056 0.8948 0.92 -9.80% 0.43 109.47% 125.18% 0.2381 1.111

US Swap 10YR 1.5682 0.46% 0.0072 1.5598 1.5808 -7.40% 0.9253 69.48% 135.22% 0.5002 1.7976

UK Gilts 2YR 0.045 -16.67% -0.009 0.044 0.055 -40.79% -0.16 128.13% 309.09% -0.183 0.187

UK Gilts 10YR 0.803 -1.95% -0.016 0.798 0.809 1.01% 0.197 307.61% 289.81% 0.063 0.909

EU Gov 2YR -0.695 0.00% 0 -0.699 -0.693 1.84% -0.7 0.71% 12.14% -0.813 -0.586

EU Gov 10YR -0.232 -1.75% -0.004 -0.241 -0.228 29.27% -0.569 59.23% 59.86% -0.67 -0.163

SAR Swap 2YR 0.9458 0.12% 0.0011 0.9299 0.9495 -3.49% 1.0221 -7.47% -19.23% 0.5975 1.183

SAR Swap 10YR 2.622 0.24% 0.0063 2.614 2.6299 -11.72% 2.695 -2.71% 7.02% 2.035 3.045

SAIBOR 3M 0.79429 0.00% 0 0.79429 0.79429 -0.36% 0.8175 -2.84% -34.12% 0.79429 1.18429

EIBOR 3M 0.41848 1.45% 0.00598 0.41848 0.41848 26.13% 0.5125 -18.35% -65.49% 0.26604 1.2599

BHIBOR 3M 1.325 0.00% 0 1.325 1.325 7.44% 2.25 -41.11% -37.89% 1.2333 2.3

DJIA 34230.3 0.29% 97.31 34039.7 34331.2 2.10% 30606.48 11.84% 44.13% 22789.6 34331.2

S&P 500 4167.59 0.07% 2.93 4160.94 4187.72 2.30% 3756.07 10.96% 46.31% 2766.64 4218.78

NASDAQ 13582.4 -0.37% -51.07 13553.9 13753.1 -0.90% 12888.28 5.39% 55.93% 8705.25 14211.6

DAX 15170.8 2.12% 314.3 14963.8 15170.8 0.42% 13718.78 10.58% 44.94% 10160.9 15501.8

Nikkei 225 29331.4 1.80% 518.74 28966.5 29430.2 -1.75% 27444.17 6.88% 49.50% 19448.9 30714.5

CAC 40 6339.47 1.40% 87.72 6275.14 6339.47 3.39% 5551.41 14.20% 41.41% 4194.58 6355.87

FTSE 100 7039.3 1.68% 116.13 6923.17 7047.75 3.16% 6460.52 8.96% 20.34% 5525.52 7047.75

Shanghai Compos 3440.14 -0.20% -6.72 3426.85 3471.24 -1.27% 3473.069 -0.95% 20.28% 2802.47 3731.69

EURO STOXX 50 4002.79 1.99% 77.99 3927.29 4003.09 0.82% 3552.64 12.67% 39.18% 2708.07 4040.88

DFMGI 2648.36 -0.07% -1.82 2641.92 2651.43 2.89% 2491.97 6.28% 38.00% 1854.31 2807.41

Abu Dhabi 6143.26 0.45% 27.32 6110.93 6146.35 1.03% 5045.32 21.76% 52.76% 4015.11 6205.31

Tadawul 10252.2 -0.65% -66.79 10252.2 10332.4 2.63% 8689.53 17.98% 52.78% 6448.66 10540.2

Qatar Exchange 10895.5 -0.01% -1.36 10888.5 10906.3 4.82% 10435.96 4.40% 24.39% 8652.76 10976.3

Boursa Kuwait 6232.97 0.80% 49.34 6186.6 6245.84 6.54% 5546.04 12.39% 27.32% 4668.63 6245.84

Bahrain Bourse 1513.99 0.87% 13.06 1500.21 1513.99 3.95% 1489.78 1.63% 16.61% 1226.91 1513.99

Muscat Securities 30 3812.77 0.06% 2.31 3810.46 3812.77 2.57% 3658.77 4.21% 9.78% 3385.82 3812.77

Currencies
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Indices

Rates

1 Day
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It is important that you only use this report if you are the intended recipient of 

this report and you have satisfied yourself that you are eligible to receive such 

information. This report is provided to you because you are one of our 

esteemed customers and have previously shown interest in receiving the type 

of information contained in this report. 

The Treasury and Investment Management department of Gulf International 

Bank B.S.C. («GIB») have compiled the information in this report. GIB is 

incorporated in the Kingdom of Bahrain and is licensed by the Central Bank of 

Bahrain (the «CBB») as a conventional wholesale bank. GIB›s head office is 

located at Al-Dowali Building, P.O. Box 3 ,1017 Palace Avenue, Manama, 

Kingdom of Bahrain. 

This report is intended for the accredited investors, as defined in the 

Investment Business Code of Conduct published by the CBB. This information 

has not been reviewed by the CBB or any other regulatory authority in any 

jurisdiction and neither CBB nor any other regulatory takes any responsibility for 

the correctness or accuracy for the information contained in this report. 

The information contained herein is not directed at or intended for use by any 

person resident or located in any jurisdiction where (1) the distribution of such 

information is contrary to the laws of such jurisdiction or (2) such distribution is 

prohibited without obtaining the necessary licenses or authorizations by the 

relevant branch, subsidiary or affiliate office of GIB and such licenses or 

authorizations have not been obtained. The recipient of such information is 

responsible for ensuring that this information has not been received by it in 

breach of laws and regulations of any jurisdiction. 

This report contains publicly available information only, which has only been 

complied by GIB. The information provided herein is on «as is» and «as 

available» basis and without representation or warranty of any kind. GIB 

hereby disclaims any representation or warranty, express or implied, as to the 

accuracy, timeliness, completeness, merchantability, fitness for any particular 

purpose or non-infringement of any of such information. In no event shall GIB 

or its subsidiaries, affiliates, shareholders or their directors, officers, employees, 

independent contractors, agents and representatives (collectively, «GIB 

Representatives») be liable (1) for any inaccuracy, delay, loss of data, 

interruption in service, error or omission or for any damages resulting there 

from, or (2) for any direct, indirect, incidental, special, compensatory or 

consequential damages arising from any use of information or arising from any 

error (negligent or otherwise) or other circumstance or contingency within or 

outside the control of GIB or any GIB Representative, in connection with or 

related to obtaining, collecting, compiling, analyzing, interpreting, 

communicating, publishing or delivering any such information. The information 

here is, and must be construed solely as, compilation of information (unless 

expressly stated otherwise) and not statements of fact as to credit worthiness 

or recommendations or opinions of GIB. 

This report does not provide individually tailored investment advice. Any 

materials contained herein have no regard to the specific investment 

objectives, financial situation or particular needs of any specific recipient. The 

document is provided for information purposes and is not to be construed as a 

solicitation or an offer to buy or sell any securities or related financial 

instruments. GIB makes every effort to use reliable, comprehensive information, 

but we do not represent that it is accurate or complete. No representation or 

warranty, either express or implied, is provided in relation to the accuracy, 

completeness or reliability of the materials, nor are they a complete statement 

of the securities, markets or developments referred to herein. Recipients should 

not regard the materials as a substitute for the exercise of their own 

judgement. Any opinions are subject to change without notice and may differ  

or be contrary to opinions expressed by other business areas or groups of GIB 

as a result of using different assumptions and criteria. GIB is not under any 

obligation to update or keep current the information contained herein. 

The value of, and income from, your investments may vary because of 

changes in interest rates or foreign exchange rates, securities prices or market 

indexes, operational or financial conditions of companies or other factors. Past 

performance is not necessarily a guide to future performance. Estimates of 

future performance are based on assumptions that may not be realised. 

The information contained in this report is just for informational purposes. 

Information does not constitute a solicitation, an offer, or a recommendation 

to buy or sell any investment instruments, to effect any transactions, or to 

conclude any legal act of any kind whatsoever. GIB does not intend to 

provide investment, legal or tax advice through this report and does not 

represent that any securities or services discussed are suitable for any investor. 

When making a decision about your investments and business, you should 

seek the advice of professional advisors. 

The report may contain statements that constitute «forward looking 

statements». While these forward looking statements may represent GIB’s 

judgment and future expectations, a number of risks, uncertainties and other 

important factors could cause actual developments and results to differ 

materially from GIB’s expectations. GIB is under no obligation to (and expressly 

disclaims any such obligation to) update or alter its forward-looking 

statements whether as a result of new information, future events, or otherwise. 

The historical information is provided for information purposes only. 

Performance figures are calculated before tax (if any) and after deducting 

ongoing fees and expenses. The performance figures are historical and past 

performance is not necessarily an indication of future results. Certain amounts 

(including %ages) included in this document may have been subject to 

rounding adjustments. Accordingly, figures may not be an exact arithmetic 

aggregation of the figures to which they relate. The values and forecasts 

shown represent our current indicative valuations and forecasts of the relevant 

transactions, currencies, interest rates, commodities or securities as at the date 

shown. Any value or forecast shown herein is not an indicative price 

quotation. We expressly disclaim any responsibility for the accuracy of the 

values or forecasts shown, any errors or omissions in the report 

With the exception of information regarding GIB and save as otherwise 

specifically indicated, the information set out in this report is based on public 

information. We have, where possible, indicated the primary source of 

information. We strongly recommend the recipients consult the primary source 

of information. Facts and views in this report have not been reviewed by, and 

may not reflect information known to, professionals in other GIB business areas. 

This Report, and the information contained herein (save to the extent that 

such information is publicly available) is confidential and may not be disclosed 

by you to any other person outside of your organization without our consent. 

GIB retains all right, title and interest (including copyrights, trademarks, 

patents, as well as any other intellectual property or other right) in all 

information and content (including all text, data, graphics and logos) in this 

document. All recipients must not, without limitation, modify, copy, transmit, 

distribute, display, perform, reproduce, publish, license, frame, create 

derivative works from, transfer or otherwise use in any other way for 

commercial or public purposes in whole or in part any information, text, 

graphics, images from this document (excluding publicly available 

information) without the prior written permission of GIB. 
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